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Q4 2025 Home Price Expectations Survey - Special Topics Questions

Field Period: November 3, 2025 - November 17, 2025

Topic: Risk Assessment of Home Price Forecast

Which choice best applies to your long-term outlook for home values?

Expected Home Value Change*

Through 2030 Annual Risk Assessment

Answer choice: # Percent % w/opinion (Cumulative) Average

There is risk to the upside 22 20% 21% 22.7% 3.5% UPSIDE Eﬂf/l%
There is risk to the downside 60  54% 56% 17.3% 2.7% DOWNSIDE % 56%

I

The risk is balanced 25 23% 23% 21.5% 33% BALANCED | ESSS—23%
‘

No Response 4 4% n/a 13.8% 2.2% Legend

Total 111 100%  100% 19.2% 3.0% I ot Survey ] Priorsuney

*Mean expectations of respondents by answer choice. 111 panelists participated in this quarter's survey.

Topic: Outlook for 2026 the 30-year Fixed Mortgage Rate

30-Year Fixed Mortgage Rate
1/2/14 - 11/13/25 2026
(actual)* (expected rate at year-end)
8.0%
7.5%
98 Responses

7.0% (5.89% Mean) @ 7.00% Max

6.5%
6.20% 75th %ile

6.0% 5.98% Median
5.70% 25th %ile

5.5%

5.0%

4.5% 4.50% Min

4.0%

3.5%

3.0%

2.5%

2.0%

14 '15 16 17 18 19 20 21 22 23 24 25
*Source: Freddie Mac, 30-Year Fixed Rate Mortgage Average in the United States [MORTGAGE30US], retrieved from FRED,
Federal Reserve Bank of St. Louis; https://fred.stlouisfed.org/series/MORTGAGE30US, November 18, 2025.
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Field Period: November 3, 2025 - November 17, 2025

Topic: Outlook for 2026 Existing Home Sales

6,000

5,500

5,000

4,500

4,000

3,500

Number of Units, Seasonally Adjusted Annual Rate (000s)

3,000

2,500

2,000

Existing Single-Family Home Sales (including condo and co-ops)

Sept. 2024 - Sept. 2025

(actual)*

83 Responses
(4,185 Mean)

Oct 24 Nov '24 Jan 25 Feb 25 Mar'25 Apr'25 May'25 Jun'25

Sep "2

Dec '2 Jul 25 Au

*Source: National Association of Realtors, Existing Home Sales, retrieved from FRED, Federal Reserve Bank of St. Louis;
https://fred.stlouisfed.org/series/EXHOSLUSM495S, November 18, 2025

g'25 Sep 2

2026

(expected # of units sold, 000s)

® 5,624 Max

@ 4,400 75th %ile
--@ 4,200 Median
4,000 25th %ile

@ 3,000 Min

Topic: Expected Performance of Housing Market Segments in 2026

Rank the following market segments according to the home price appreciation rate you expect for calendar year 2026 (strongest first, weakest last).

1. Midwest

2.Northeast

3. Mountain
West

4. Sunbelt/South

5. West Coast

Geographic Regions
Expected Home Price Appreciation Rate
#1 = Strongest  #5 = Weakest

Overall Score, Frequency

Scores were computed by weighting the regions according to each respondent's ranking order of them.

F
F

86 respondents

Overall Score

W Freq.Strongest

W Freg. Weakest
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Field Period: November 3, 2025 - November 17, 2025

Rank the following market segments according to the home price appreciation rate you expect for calendar year 2026 (strongest first, weakest last), cont'd

Community Types
Expected Home Price Appreciation Rate
#1 = Strongest  #5 = Weakest

1. Inner suburbs

2. Outer suburbs/exurbs
1
84 respondents

Overall Score
M Freq.Strongest

3. Urban cores
M Freq. Weakest
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4. Rural areas/small towns
56

10 20 30 40 50 60

o

Overall Score, Frequency

Scores were computed by weighting the community types according to each respondent's ranking order of them.

Price Segments
Expected Home Price Appreciation Rate
#1 = Strongest  #5 = Weakest

1. Low tier/starter homes

87 respondents
m Overall Score

W Freq.Strongest
M Freg. Weakest

2. Mid tier/move-up homes

|

3. High tier/luxury homes

10 15 20 25 30 35 40

Overall Score, Frequency

o
w

Scores were computed by weighting the market segments according to each respondent's ranking order of them.
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