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2/27/2013
3/6/2013
2/22/2013
2/25/2013
2/22/2013
2/22/2013
3/6/2013
2/22/2013
3/7/2013
3/6/2013
3/5/2013
3/6/2013
2/22/2013
2/25/2013
3/7/2013
2/25/2013
2/23/2013
3/5/2013
2/28/2013
3/6/2013
3/6/2013
3/6/2013
3/5/2013
2/28/2013
3/5/2013
3/5/2013
2/22/2013
2/22/2013
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3/5/2013
3/5/2013
2/27/2013
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3/7/2013
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3/5/2013
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3/5/2013
3/6/2013
3/4/2013
3/6/2013
3/5/2013
2/23/2013
2/28/2013
3/6/2013
3/7/2013
3/5/2013
2/22/2013
3/5/2013
2/22/2013
3/6/2013
3/4/2013
3/6/2013
3/5/2013
2/22/2013
3/5/2013
2/28/2013
3/4/2013
3/5/2013
2/25/2013
3/7/2013
3/6/2013
3/6/2013
3/7/2013
3/6/2013
2/25/2013
2/22/2013
2/26/2013
3/6/2013
3/6/2013
2/27/2013
3/5/2013
3/5/2013
3/6/2013
3/6/2013
3/6/2013
2/28/2013
3/6/2013
2/28/2013
3/2/2013
3/5/2013
3/6/2013
2/22/2013

Median
High
Low

Standard Dev

2013
4.20%
3.50%
4.00%
2.20%
4.00%
6.00%
7.00%
4.80%

3.00%

6.50%
7.00%
5.00%
5.00%
4.50%
3.00%

4.00%
8.00%
5.68%
6.00%
3.00%

4.40%
6.60%

3.00%
6.50%

6.50%
3.20%
3.00%
2.50%
4.50%

-3.50%
3.50%
4.00%
475%
3.50%
5.00%
5.00%
3.09%
5.00%
4.00%
0.15%
4.20%
4.90%
7.48%

2.50%
7.16%
8.03%
5.50%
5.00%
1.60%
4.00%

3.50%
6.00%
3.70%

6.50%
2.50%
5.20%

4.70%
5.00%
5.60%
7.40%
5.20%
4.50%
4.00%

5.00%
6.00%
4.80%
5.00%

5.00%
2.00%

7.00%
4.00%
4.00%
4.60%

-0.15%
3.50%
3.00%
5.50%
3.50%
7.00%
7.80%
2.50%
4.00%
5.00%
4.20%
3.00%
4.50%
5.80%
5.90%
4.00%
5.00%
5.00%
5.00%
7.50%
8.50%

5.00%
5.00%
1.90%
7.00%
2.82%
3.50%

3.50%
2.90%
3.00%
1.80%
3.00%
5.00%
5.50%
3.30%

-2.00%

4.50%
5.00%
6.00%
7.00%
4.00%
3.20%

5.50%
4.00%
3.70%
6.00%
3.50%

4.50%
6.20%

3.50%
8.00%

5.00%
4.50%
2.25%
3.50%
4.00%
2.00%
3.50%
3.50%
3.25%
4.00%
5.00%
5.00%
2.74%
5.00%
3.50%
2.70%
3.80%
4.20%
8.29%

2.00%
6.62%
6.55%
5.50%
4.50%
3.60%
2.00%

2.50%
5.50%
5.80%

4.00%
3.50%
3.70%

7.70%
3.50%
4.90%
8.20%
430%
3.50%
4.00%

3.00%
1.50%
430%
3.50%

5.50%
-1.00%

3.50%
2.50%
4.00%
3.50%
181%
4.00%

-3.00%
430%
3.60%
6.00%
6.40%
3.00%
2.00%
4.80%
3.50%
3.00%
4.00%
4.80%
4.10%
4.50%
3.50%
5.00%
4.00%
4.50%
6.90%

4.00%
5.00%
430%
9.00%
3.98%
2.50%
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2.90%
3.00%
2.60%
2.40%
2.00%
0.00%
4.50%
3.00%

-10.00%

4.00%
5.00%
4.00%
8.50%
3.50%
210%

7.00%
4.00%
3.39%
5.00%
3.00%

4.00%
5.60%

4.20%
4.50%

3.00%
4.63%
3.00%
3.50%
3.00%

-5.00%
3.50%
3.50%
3.75%
430%
4.50%
5.00%
3.28%
3.00%
3.00%
3.40%
3.50%
3.50%
5.74%

1.50%
5.43%
6.17%
6.00%
4.00%
3.20%
3.00%

2.50%
5.00%
7.70%

3.75%
4.00%
3.50%

5.20%
3.00%
4.90%
6.30%
4.40%
3.00%
3.00%

3.00%
15.00%
3.40%
2.50%

6.00%
1.00%

4.00%
5.00%
5.00%
2.30%
2.92%
4.50%

-4.00%
4.20%
3.70%
8.00%
5.70%
3.00%
2.00%
4.50%
220%
2.50%
3.50%
4.00%
3.20%
5.30%
2.00%
4.00%
3.00%
4.00%
4.50%

3.00%
5.00%
6.10%
8.00%
437%
2.50%

2.30%
3.20%
2.60%
2.00%
1.00%
0.00%
4.00%
3.30%

-4.00%

3.00%
5.00%
3.00%
7.50%
2.00%
4.00%

9.00%
4.00%
3.56%
6.00%
3.00%

4.00%
5.20%

3.20%
4.50%

1.00%
5.00%
3.00%
4.00%
3.00%
1.00%
3.50%
4.00%
475%
430%
4.00%
6.00%
3.36%
3.00%
3.00%
3.80%
2.70%
3.60%
8.49%

2.00%
4.99%
6.17%
6.00%
3.50%
2.80%
3.00%

3.50%
5.00%
7.00%

3.50%
3.00%
4.00%

3.70%
2.50%
4.90%
5.20%
5.20%
3.00%
3.00%

5.00%
15.00%
3.50%
0.00%

6.50%

2.00%

4.50%
4.00%
5.00%
2.50%
4.02%
5.00%

-1.00%
3.00%
4.90%
5.00%
3.60%
3.30%
1.00%
4.00%
4.10%
2.50%
3.30%
3.40%
3.00%
3.50%
2.50%
4.00%
3.00%
3.00%
3.60%

2.00%
4.00%
6.10%
6.00%
3.47%
1.50%

Estimated Home Price Performance (a4/as)
2014 2015 2016 2017

3.10%
3.30%
2.60%
2.00%
0.00%
2.00%
3.00%
3.40%

2.00%

2.50%
5.00%
3.00%
7.00%
2.00%
2.30%

8.20%
4.00%
2.99%
7.00%
2.50%

4.00%
5.00%

2.70%
4.50%

1.00%
475%
3.00%
2.50%
3.00%

-3.00%
3.50%
4.00%
3.50%
470%
4.00%
6.00%
3.39%
3.00%
2.50%
3.90%
3.00%
3.90%
3.14%

2.00%
452%
6.17%
6.00%
3.50%
3.50%
3.00%

3.50%
4.00%
7.70%

3.50%
3.00%
3.90%

1.60%
2.50%
4.90%
5.50%
5.80%
3.00%
3.00%

5.00%
25.00%
3.50%
2.00%

6.00%
3.00%

3.80%
3.50%
5.00%
2.30%
3.30%
4.00%
0.00%
210%
5.30%
5.00%
3.80%
3.50%
1.00%
4.00%
110%
2.50%
3.00%
3.30%
3.00%
2.70%
2.50%
4.00%
3.00%
3.00%
3.00%

2.00%
4.00%
6.10%
6.00%
3.29%
1.50%

2013
4.20%
3.50%
4.00%
220%
4.00%
6.00%
7.00%
4.80%

6.50%
7.00%
5.00%
5.00%
4.50%
3.00%

4.00%
8.00%
5.68%
6.00%
3.00%

8.40%
6.60%

3.00%
6.50%

6.50%
3.20%
3.00%
2.50%
4.50%
-3.50%
3.50%
4.00%
475%
3.50%
5.00%
5.00%
3.09%
5.00%
4.00%
0.15%
4.20%
4.90%
7.48%

2.50%
7.16%
8.03%
5.50%
5.00%
1.60%
4.00%

3.50%
6.00%
3.70%

6.50%
2.50%
5.20%

470%
5.00%
5.60%
7.40%
5.20%
4.50%
4.00%

5.00%
6.00%
4.80%
5.00%

7.00%
4.00%
4.00%
4.60%
0.15%
3.50%
3.00%
5.50%
3.50%
7.00%
7.80%
2.50%
4.00%
5.00%
4.20%
3.00%
4.50%
5.80%
5.90%
4.00%
5.00%
5.00%
5.00%
7.50%
8.50%

5.00%
5.00%
1.90%
7.00%
2.82%
3.50%

2014
7.85%
6.50%
7.12%
4.04%
7.12%
11.30%
12.89%
8.26%

11.29%
12.35%
11.30%
12.35%
8.68%
6.30%

9.72%
12.32%
9.59%
12.36%
6.61%

9.10%
13.21%

6.61%
15.02%

11.83%
7.84%
5.32%
6.09%
8.68%
-157%
7.12%
7.64%
815%
7.64%
10.25%
10.25%
5.91%
10.25%
7.64%
2.85%
8.16%
9.31%
16.35%

4.55%
14.25%
15.11%
11.30%
9.73%
5.26%
6.08%

6.09%
11.83%
9.71%

10.76%
6.09%
9.09%

12.76%
8.67%
10.77%
16.21%
9.72%
8.16%
8.16%

815%
7.59%
9.31%
8.67%

10.78%

0.98%

Cumulative
2015
10.97%
9.70%
9.91%
6.54%
9.26%
11.30%
17.96%
11.51%

-9.15%

15.74%
17.97%
15.75%
21.90%
12.48%
8.53%

17.40%
16.81%
13.31%
17.98%

9.80%

13.46%
19.55%

11.08%
20.20%

15.18%
12.83%

8.48%

9.80%
11.94%
-6.49%
10.87%
11.41%
12.21%
12.27%
15.21%
15.76%

9.39%
13.56%
10.87%

6.35%
11.95%
13.13%
23.03%

6.12%
20.46%
2.21%
17.98%
14.11%

8.63%

9.26%

8.74%
17.42%
18.16%

14.91%
10.33%
12.91%

18.63%
11.94%
16.20%
23.53%
14.55%
11.40%
11.40%

11.39%
23.73%
13.02%
11.39%

17.42%

2016
13.53%
13.21%
12.76%
8.67%
10.36%
11.30%
22.68%
15.19%

-12.79%

19.22%
23.87%
19.22%
31.04%
14.73%
12.87%

27.97%
21.49%
17.34%
25.06%
13.10%

18.00%
25.77%

14.64%
25.60%

16.33%
18.47%
11.73%
14.19%
15.30%
-5.56%
14.75%
15.86%
17.54%
17.10%
19.82%
2.71%
13.06%
16.96%
14.20%
10.39%
14.97%
17.20%
28.55%

8.24%
26.47%
20.75%
25.06%
18.11%
11.67%
12.54%

12.55%
23.29%
26.43%

18.94%
13.64%
17.43%

23.01%
14.73%
21.90%
29.95%
2051%
14.74%
14.75%

16.96%
42.29%
16.98%
11.39%

25.05%

4.03%

20.36%
16.41%
19.25%
13.52%

8.83%
18.11%
-5.05%
18.10%
16.64%
28.62%
25.60%
12.33%

9.28%
19.59%
14.74%
11.46%
16.20%
19.23%
17.18%
18.45%
13.62%
19.25%
15.85%
20.34%
25.57%

14.73%
20.39%
19.64%
33.52%
15.46%
10.37%

2017
17.05%
16.94%
15.69%
10.84%
10.36%
13.53%
26.36%
19.10%

-11.04%

22.20%
30.06%
22.80%
40.22%
17.03%
15.47%

38.46%
26.34%
20.85%
33.81%
15.92%

2.72%
32.05%

17.73%
31.26%

17.49%
24.10%
15.08%
17.05%
18.76%
-8.39%
18.77%
20.50%
21.65%
22.60%
24.61%
30.07%
16.90%
2047%
17.05%
14.70%
18.42%
21.78%
32.59%

10.41%
32.19%
37.75%
32.56%
22.24%
15.58%
15.92%

16.48%
28.22%
36.17%

23.10%
17.05%
22.01%

24.98%
17.60%
27.87%
37.10%
27.50%
18.19%
18.19%

22.81%
77.86%
21.07%
13.62%

32.56%

7.15%

20.93%
20.48%
25.21%
16.13%
12.42%
22.83%
-5.05%
20.58%
22.82%
35.05%
3037%
16.26%
10.38%
24.38%
16.00%
14.25%
19.68%
2.17%
20.70%
21.64%
16.46%
20.02%
19.33%
23.95%
20.34%

17.02%
25.21%
26.94%
4153%
19.25%
12.03%

Al survey data based upon expected performance of U.S. home prices as measured by the U.S. Zillow Home Value Index. The non-cumulative annual data is expressed on a Qd-over-preceding Q4 basis.
* Some panelists requested that their specific responses be held in confidence. These appear as blank in the table above. However, confidential responses are incorporated into the summary statistics.

4.78% 4.00% 3.88% 3.53% 3.30% 4.78% 17.03% 20.77%
8.50% 9.00% 15.00% 15.00% 25.00% 8.50% 16.63% 25.96% 42.29% 77.86%
-3.50% -3.00%  -10.00% -4.00% -3.00% -3.50% -1.57% -9.15% -12.79%  -11.04%
1.82% 1.85% 2.47% 1.98% 2.55% 1.82% 3.46% 5.57% 7.42% 10.13%
nomics

The information in this report was collected from third parties and compiled by Pulsenomics LLC. Neither the sponsor of this survey (2illow, Inc) nor its producer (Pulsenomics LLC) makes any representations as 1o the accuracy or completeness of the Information contained herein, and neither party has any obligation to update, modify or amend this report or to otherwise notifya
recipient thereof in the event that any forecast or estimate set forth herein changes or subsequently becomes Inaccurate. This reportis provided for informational purposes only. Itis not an offer or a solicitation of an offer to buy or sell any financial instruments. If this reportis reproduced, distributed or published by any third party for any purpose, "Zillow, Inc. and Pulsenomics LLC"
must be noted as the source within any such third party reproduction or publication.




