
Answer choice: # Percent % w/opinion
Through 2027 
(Cumulative) Annual Average

There is risk to the upside 15 13% 13% 31.7% 4.7%

There is risk to the downside 69 59% 60% 20.5% 3.2%

The risk is balanced 31 26% 27% 25.2% 3.8%

No Response 2 2% n/a n/a n/a

Total 117 100% 100% 23.3% 3.6%

Topic:  2023 Home Sales, 30-year Fixed Mortgage Rate

Expected Existing Single Family Home Sales in 2023  (# of units, 000s)

Expected New Single Family Home Sales in 2023  (# of units, 000s)

UPSIDE

DOWNSIDE

BALANCED

*Mean expectations of respondents by answer choice. A total of 117 panelists participated in this quarter's survey.

Q4 2022 Zillow Home Price Expectations Survey - Supplemental Questions

Topic:  Risk Assessment of Home Price Forecast

Which choice best applies to your long-term outlook for home values?
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New Single Family Home Sales

*Source: U.S. Census Bureau and U.S. Department of Housing and Urban Development, New One Family Houses Sold: United States [HSN1F], 
retrieved from FRED, Federal Reserve Bank of St. Louis; https://fred.stlouisfed.org/series/HSN1F, January 26, 2023.
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Existing Single Family Home Sales

*Source: National Association of Realtors, Existing Home Sales, retrieved from FRED, Federal Reserve Bank of St. Louis; 
https://fred.stlouisfed.org/series/EXHOSLUSM495S, January 20, 2023.
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Q4 2022 Zillow Home Price Expectations Survey - Supplemental Questions

Do you expect the average 30-year fixed mortgage rate to break above the 7% 
level again anytime in the coming two years?

Looking ahead to 2023 and 2024, during what period do you expect 30-year fixed 
mortgage rates will be at their highest?

According to a recent report published by The Pew Charitable Trusts, investors bought nearly a quarter--24%--of U.S. single-family homes that sold in 2021. Although the share of single family homes 
purchased by investors diminished somewhat through May of this year, at 22%, this figure remains well above the 15%-16% share that was typical prior to 2021. 

Looking forward to 2023, which of the following choices best reflects your 
expectations for the investor share of total single-family home purchases?

Which of the following choices best reflects your view regarding the heightened 
market presence of institutional  single-family home investors?

30 Year Fixed Mortgage Rate

Topic:  Investors' Share of Single Family Home Purchases

After eclipsing the 7% level in October and November, the average 30-year fixed mortgage rate has since diminished.
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*Source: Freddie Mac, 30-Year Fixed Rate Mortgage Average in the United States [MORTGAGE30US], retrieved from FRED, Federal Reserve Bank of St. Louis; 
https://fred.stlouisfed.org/series/MORTGAGE30US, January 26, 2023.
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Q4 2022 Zillow Home Price Expectations Survey - Supplemental Questions

Although home prices and rents have begun to soften in recent months, would-be first-time homeowners continue to face unprecedented affordability challenges as housing supply remains constrained and 
mortgage rates have more than doubled since the start of this year. 

Topic: Housing Affordability

Select up to three initiatives that you believe would most improve housing affordability in the United States, and then rank them in order of expected effectiveness.
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Allow more digital tools like remote appraisals, 3D tours, digital closings, etc. to
make it more efficient for consumers to transact

Mandate rent control measures

Restrict corporate landlords from buying single-family homes with the purpose of
renting them out

Include on-time rental history in credit score, making it easier for people to build
positive credit history to qualify for a mortgage

Improve access to construction financing

Encourage more transit-oriented development

Streamline federal and state regulations to make it easier for consumers to transact

Increase trades training/education to build construction workforce

Accelerate adoption of new construction technologies (e.g., modular building, 3D
printing of certain components)

Relax setback, parking, design requirements in new construction

Provide tax credits to incentivize multi and single family home construction or
rehabilitation

Convert downtown commercial zones to mixed residential/commercial use

Encourage local jurisdictions to streamline and ease approval of new affordable
housing

Relax zoning rules

Score

Actions to Increase U.S. Housing Supply

Score*

# times selected

*Scores were computed by weighting the factors selected by each respondent 
according to their indicated effectiveness ranking.

91 respondents


