
Answer choice: # Percent % w/opinion
Through 2025 
(Cumulative) Annual Average

There is risk to the upside 42 39% 39% 29.4% 5.3%

There is risk to the downside 36 33% 33% 22.3% 4.1%

The risk is balanced 30 28% 28% 28.4% 5.1%

No Response 1 1% n/a n/a n/a

Total 109 100% 100% 26.0% 4.7%

For each of the following indicators, what do you expect their levels will be at the end of 2021 and 2022?

Topic:  Mortgage Rate Expectations

After hitting a record low of 2.65% in the first week of January 2021, the average, 30-year, fixed mortgage rate nationwide has risen in recent months, currently hovering near 3%.

What do you think the average 30-year mortgage rate will be at ... ?

Topic:  Home Sales & Construction Activity This Year and Next

DOWNSIDE

BALANCED

*Mean expectations of respondents by answer choice. A total of 109 panelists participated in this quarter's survey.

Q2 2021 Zillow Home Price Expectations Survey - Supplemental Questions

Topic:  Risk Assessment of Home Price Forecast

Which choice best applies to your long-term outlook for home values?

Expected Home Value Change*
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UPSIDE

28%

29%

44%

28%

33%

39%

Current Survey Prior Survey

5.00% 5.00%
5.20%

3.45%

3.74%
3.99%

2.88%
2.75%

2.50%

2.0%

2.5%

3.0%

3.5%

4.0%

4.5%

5.0%

5.5%

Expected 30-Yr Fixed Mortgage Rate
(101 respondents)

Max

Mean

Min

Year-end 2021 Mid-year 2022 Year-end 2022



Q2 2021 Zillow Home Price Expectations Survey - Supplemental Questions

Topic:  Impediments to Housing Construction and Supply
In your opinion, what are the most significant headwinds to accelerating the pace of home construction activity? 

 (Please select up to three factors, and then rank them in order of significance).



Q2 2021 Zillow Home Price Expectations Survey - Supplemental Questions

In your opinion, what would be the most practical and effective actions to increase housing supply in the U.S.?
 (Please select up to three factors, and then rank them in order of expected effectiveness).



Q2 2021 Zillow Home Price Expectations Survey - Supplemental Questions

Five years from now, today’s millennials will dominate the country's 35-44 year-old population. What do you think the homeownership rate of 35-44 year-olds will be in 2026?

The most significant driver of expected change in homeownership rate among 35-44 year olds over the coming 5 years

TOPIC: Millennials' Future Homeownership Rate
According to the U.S. Census Bureau, in Q1 2021, 62% of 35-44 year-olds owned their home while 38% of those under 35 years old did.


